
FEDERAL RESERVE'

BANK STATEMENT

Gold Holdings of $1,000,052,-0(1- 0

Only Slightly Mote Tlmn
Thoso of Week Ajpo,

TtESOUItCES &M 17,722,000

Twelve Banks Show Gnin of
863,000,000 for Seven Days

Ending Friday.

Special Itpatt to Tni Sex.
Washinqtov, July IS. Substantial

pi Ins In earning assets, largely dls.
counts, nnd Tfesury certificate, accom-panle- d

by Increased In Government 'find
members' reserve deposits, ft I no In Fed-
eral reserve note circulation, are tndl-cite- d

by the Federal Reserve Board
veeklr bank statement

Investments : Discounted bills on hand
show an Increase (or the week of 0.

largely at the New York, Bos-
ton, Cleveland and Chicago banks. Of
the total discounts $0l,600,000', as
aialnat IS62.S00.000 the woek before, la
represented by war paper. Acceptances
on hand gained about 8,600,O00, largely
et the Boston and San Eranctsco banks.
Total earning awtts Increased 10,tOO,-00- 0

during the week.
Detoslt: Government deposits In-

creased about 141,000,000, Cleveland,
Chicago, Kansas City, and San Francisco
hanks reporting considerable concentrat-
ion during the week of Government
funds. Members' reserve deposits In-

creased by $89,(00,000, and net deposits
by 1797,000,000.

Reserves: No appreciable changes In
aggregate gold or cash reserves art
noted, though th week saw considerable
movement of reserves away from New
York and Chicago.

Wlttdrawals In come volume of Gov-
ernment deposits accompanied by In-
crease In Investments and reductions In
reserves are Indicated by the board's
weekly statement showing condition on
July S of (98 member bank In leading
cities.

Government securities on hand imhow
a sight decline since the last Friday In
June. Treasury certificates show by far
the larger decrease, especially at the
Greater New York member banks, not-
withstanding the subscription by tie
banks bout the end of June of 8750,000,-00- 0

of additional certificate. Loans se-
cured by United States war obligations
likewise show some decrease mainly at
the New York banks.

Further reductions during th week
In total net demand deposits are practi-
cally offset by Increases In time deposits.

As the result of considerable with-
drawals or Government deposits the ratio
of total investments Including Govern-
ment deposits rose during the week
from 118,7 to 1SJ.6 per cent.' The state,
ment follow:

Geld coin and certificate
CeW settlement fund Federal lie-se- nt

Hoard... -

Cold with foreign treftrlej.
Total fold hald by tank
Mi witit, Federal nwerve strut.(iald redenptlon. fund........
Total otd reecrrti,, ,
Itil trader notea, surer, Ac. ..
Total reserves........... , .....
Bttla discounted for member! end

Federal reserre banks.....
Btlh bought In open market
Total bills en hand
rwtod State Government ' kmr

term seeurlUea .
lalted States Government short

tarm sacuriUes,,,......,..,,,,..,.
Ml other earning assets.
Total eamlnif Set... ..i.
I'neollected Items (deducted from

troia deposit)..... ,.
Tire per rent, redemption fond

1UJ.7W.000
r t!4,4S3,Ono

rs.sa.ono
WJ.4M.OW
SOJ.147,000

34,411,000
HOO.OaiOOO

&3.93:,onn
8.01S.M4.0OB

l,tS.U00
lU.4Si.00

i;ct,ji,ooo

40.ni.0M

75.no
i,(;o,M,ooo

840,419.000

"IM 75,WW
All other resource 9,971,000

Total resources 11,117,722,000

LIABILITIES.
TirlUI paid In. '. I7S.M4.000
Fnrplua 1. 111,000
Orfmraent deposits , .. ., 143.JM.onO
I'n to member reserve account.. 1,45.J,10
i Election Itcraa 177,S2C,KO
("hfr deposit. Including foreign

Government credits,....-..- . 1O7.S00.0OO
Total gram deposits ..... J,M4.0?4.000
Federal reserve notes In actual

circulation 1.S1S.4B.0O0
Feitersl reaerre bank notes in cir-

culation, net nihilities 10.800.oeo
ill ether liabilities 21.HJS.000

Tola! liabilities 14,117,721.000
RaUo of sold reserves to net deposit and

!Vral reserve note liabilities combined, ii.ilr ent
Ratio of total reserves io net deposit and

Federal reserve note liabilities combined, 89.8

lr cent.

LIVE STOCK MAEKET.

nr.FA KS Ttecelpts, 71. hed; mainly
"ulsr.ed direct to slaughterers. No trad-Ill- s;

reported, feeling nominally teady.
Ereised beef firm; common to choice na-tl-

sides r7tj!'c lb.
(AI.1KK Receipts, 2(4 head: III on

hi' Market steady. Good to srlme, vesla
.Id a 111. 50818 100 lbs.; culls. 111. (0.

Pressed eala Arm; city dreiaed do., ttitjlc lb., country dressed do.. 21U027C
Sales s Sanders: 47 veals, 141 Iba.

average. 119, 6 culls, 141, 114.50. Kerns
"omm!lon Co.: 15 vests, 107, fit. 50;
i m milk calves, 114, 111.

MIKM" AND LAMns Receipts. 1,140
Jsd 3 cars on sale. Feeling full steady.
OM'nary to prime sheep (ewea), sold 11181 100 lbs.; prime Virginia lamba, 120:
Kenuokr do.. 110.60. Dressed mutton

adv i UjJIic. lb., dressed Iambs
her !.fJJ2c.

Saie -- Nton & Co.: 213 Kentucky
' "I lbs. average. 120 10. Toblh ft

canion- J77 Virginia limbs, US, 120; 2
srl ns 5. lit Kerns Commission Co.:

Mrglnla lambs, IS, 20, I sheep, II,
Uor,4 Receipts. 2, 01 head ; half a ear' tai Market higher. Prime Statek'K eold III 75 100 lb. roughs, 111,?' R Handera: 23 Mate hoge. HI

"'erase, I1I.7S 100 lbs.; 1 rough. 110

Ire (ck Sfnrkets In Oilier Cllle
flllC.IGO. July 11. Hoga nectlpts." ISc to Joe. higher than reeterday'eeras, hulk of sales. Ill HI. Butch- -

'.'T.'f n; packing. iii.ioo17.b:t' 117 3 11.10) roughs, llC.2I01C.ll:t .! ' SO 17.J5, .
.

' Itecelpts, 1,600; arrivals mostly' 'eii to packers; eomrrd with a weakifo b..f eteers mostly 25c higher.She.p nfipt,, ,ooo. nearly all directpi"Kn market weak: compared With
t, 1 ""' P "heep ind yearlings mostly

" higher Ijvnibs about steady; quote- -
jea irom yeaieraar.

KANSAS cm, July IS. Host Be."pli. 100; steady. Bulk. Il7.i0ei7.4li' 117 10517,70: psdkers and butchers,J;!jJJili light. 17.4017.I0; pigs.

.attlnecelnts. 1,000: steady, Trlme''1 steers. tlT (O0ll.lt; dressed ,beef
HSS17.K; Western steers, 110.109

..V '!! heifers. (l(; stock- -
and feeders. 17.10011.10; bulls, 17.100

caltea, Il014.lt.
i ?i'P Receipts, 1,0001 leady. Lambs,-- ,

yeef'ngs, I14017) wethers, 11
I .0 erres, UlJ.tD.

HITTSni-nO-
, July ll."-Catt- le Light

jp'v steady. Trlme. 1I01,IO.fiieep Fair aupplF eteatly. Prime
ihers. M2.5601S.2.; culls and common,
!'.. lemba, 111011; veal calves, 111

II 10.
lion Btrong; reeelpta, 7, double dicks,

f.im; heavies. lt.7l17.IO; mefllums,
1JI0IT17.IO; heavy Yorkers, light York- -

and plga. 117 lOIT.t reughs; 111011.
MtTAUi. S. Y Julyii,law.Calves Hscslpts, 100: slow; 17011.10.

llojs necslptt, "MOO: slow, stesdy to
lower. Heayy.rill.lO0ll.(O,; mlsed.i','r"' TOfKH and plgi. tlstturoughs. llB.tllflli stage. 11001).

4
hep and I.ambi TUfalpts. light; lamb' owar; others steadiv Lambs, (140' others unchanged,, ,

, 'IMISNATI, July. II ltogs Ilecelpii,
v!i strong, rack era and butchers,

J ' 448I7.Hi commO to Oholoe. ,II4-U- i

u"jVrt uhtK (.(0lt.j etaga ill
.."li-hecelp- ts, .Mi steady, "fcalvee

"i'p-ltce- lp: l,igo; alrung; Lambslllii,r' 11

T. R. R. APPOINTMENTS.

Reorge n. Osilrn Krelgtht nml 3. p.
Andsrson l'nsoenger 3lnnagers.
.EIKha Le, Federal manager of the

Pennsylvania Jtallroad, Eaetorh lines,
ant.ounecd yesterday th snnoinononi.
which compute tha organisation of his
omclal staff. Tho promotion of n. L.
O'Donnel to head of the operating de-
partment as general manager was an-
nounced on June 29. Tho promotions
niado public yesterday, all of which are
etrecltve from July 1. Includes the heads
Of St) CllheP I'.r.n.-tr.n- l ....4.. a I..
jurisdiction of tho Federal manager and

rw as lotions:
Freight traftlo manager. George D.Qtilen ; passenger trafno manager. 3. V.

Anderson: chief engineer. A. C. Shft'nd ;
chief mechanical entlneer, A. W. Glbtn;general solicitor, George Stuart Pntter-on- ;

general auditor, E. A. Stockton;
local treajtitror! T w vahM,.in.i. -' - -- ' An.ii.uiiwn. jiui"chasing agoctjSamuel Porcher; real.es

"KCTii, w. a. Moncure; general
supervisor of tnall traffic, V. J. Brad-ley; superintendent Insurance andeafety, R. u. Newbern : special assistantto Federal manager. H. T. WUklns.

Under the formerly existing orcanlia-Ho- n

Messrs. Ogden. Anderoon, Shand.
Gfbbs. Patterson and Porcher occupied
official positions carrying the same titles

s thoso which they will hold under the
Federal organltatlon. Mr. HtocUton
under the former organisation was dep-
uty comptroller of tha Pennsylvania
Railroad, Mr. Fannestock was treas-
urer of the corporation, Mr. Moncure
waa asalstant real estata agent, Mr.
Bradley wis assistant.
Newbern was superintendent of Insur-
ance department and Mr. W'llkins was
atslstant secretary.

Charles H. Markham. regional direc-
tor Allegheny region United States Ball-res- d

Administration, yesterday an-
nounced the following nppolntments on
his official staff:

J. B. Fisher, trantpoftatlon assistant ;
J. T. Carroll, mechanical assistant; B.
B. Temple, engineering assistant.

Mr. Fisher has heretofore been super-
intendent of freight transportation of
tha Pennsylvania rtallfltet--" Mr. Carroll
it as assistant general superintendent of
motive power of the Baltimore and Ohio

chlaf engineer of the Pennsylvania nail- -
roan.

COTTON WAVERS ON

CROP CONDITIONS

Early Decline Followed by
RnlHcB on Report of Good

Weather in West.

The action of the cotton market yes-

terday showed Its continued sensitive-
ness to crop conditions In the Bouth-wes- t.

Karly reports of showers In
Texas accounted for the opening decline.
Rallies followed the official Western belt
forecast for clear weather, but prices
eased off again In tho later trading on
private reports of additional r.ilns. with
the close barely ly at a net decline
of 2 to 17 points.

The market o?ned steady at a decline
of 2 to 10 points and the active months
sold 10 to22 points net lower right
after the cnll. Local map readers
seemed to take the appearance of
showers at r couple of points In Texas
as pointing 1q unsettled weathor with a
probability of further showers or rains
over Sunday Selling on this theory
was checked by the appearance of the
official forecast and ralllos followed on
Covering. There was also buying on
a private crop report Indicating a los
0 about S points In the rendition for
the first half of the month and active
months worked some G IV 9 points net
higher during the middle of the morning.
The advance was checked by ronllilng
around 24.71 for October, however, and
the felling became more active In tho
later trading with prices working back
to nearly the low point of the morn-
ing.

Accordlrg to Southwestern authorities
the condition of the crop Is 81.6 as of
July 9, compared with their report of
84 7 toward the end of last month. On
the average for the past ten year the
condition has shown a falling off of 2.8
points between the end of June and the
end of July, so that the report of yes-
terday .morning suggestnd a reduced
crop Indication. It Is expected that de-
terioration In droughty sections would
become more raplrl should rains fall to
appear in the near future, and the at-
tention of the trade will probably cen-
tre on the weather map whon tho mar-
ket tomorrow

Reports from the goods trade Indi-
cated a continued quiet buslncs. partlc-ulirl- y

In the finer grades. The War
Service Committee Is still working upon
a list of prices applying to goods of
various descriptions based upon the
prices already fixed for staple lines, and
meanwhile business is subject to revision.
Production Is still curtailed by scarcity
of labor which becomes more acute dur-
ing the vacation period.

The local market for spot cotton was
steady and unchanged at 82.80c for mid-
dling upland ; sales rill.

Southern spot "markets follow Oal-vest-

steady, 5 points lower at 30c. ;

eales, 18S bales. New Orleans steady,
unchanged et 2 0,2 Sc. ; shim. ID.) bales.
Mobile nominal unchanged nt 30c. ;

ssles. nil. savannah steady, unchanged
at !0.2Sc. ; rales, 1,092 bales. Charles-
ton steady, unchanged at 30c. ; sales, nil.
Norfolk steady, unchanged at 30c. . sales,
1,791 bales. Baltimoro nominal, un-
changed at 31c; sales, nil. AUgusta
steady, unchanged at 29,25c. ; sales, 301

bales. Memphis steady, unchanged at
20c. ; sales, 200 bales. St. Louis steady,
unchanged at 30c. ; sales, nil. Houston
stead r, 10 points lower at 30c; sales,
1,178 kales. Liltle Bock steady, un-
changed at 30c; eales, 410 biles.

Hinge of prices'

Jnlr..
August . ..
September..
October.. ..
November. ,

December...
January
February..,.
March. .......
April
ilay.. .......

upen. mien.
27.70 27.14

11.10

23.

11 SS

27.70

24.00 24.71 24.41

21.12
24.10

2J.S7

5311

91.13
23. M

23 M

13.09

Clow.
27 71 SO

2 ntin
21 4311

2M II
It. 09 II
22 (1 11
S3

27.10
20.11
25 CO

a u
14.11
24 01

ISMI Kill
MSJlfX. 13.11
ZI.M-O- Vi.ll

MB 29.71
20.MM

Fri-
day

91.70

NEW SUBWAY TO OPEN JULY 17.

Local Trains to Bun In Lcxlneton
Arenae nranrh.

It is expected that trains will begin
running at '2 P. M. next Wednesday In
the new Lexington avenue subway from
Fbrty-seco'n- d street to the 167th street
Station of the Jerome avenue, line. 'For
the present only local trains will be
dneraled. Aa tha Pelham Bay rark
tranth and the 149th street connection
are not ready, passengers going to ana
from points north of t7th streot will
ul th Sixth and Ninth avenue. elevated
""Arrangements are being made for the
beginning of general operation bf the
"H" subway system. In a few weeks
through, service will be provided tjp and
down We WesJ Ride, and up' and dovvn
the East filde, and the present subway
between tjie drnnd Central station and
Tltp'efe Square will be used only for shut-

tle service between the Cast Side and
West Side' ltnet.

FARMERS SHIPPING

WHEAT RAPIDLY

Material Increases in Move-

ments of Grain First Two
"Weeks of Jnly.

QUALITY IS VERY FINK

Production of Mills Will Only-B- o

Restricted liy Their
Ability to Sell.

The farmer bas not realty waited for
th vetoing of the wheat price bill In
order to sell wheat. The movement of
wheat from the farms, which was natur-
ally s'.ow In the last cek In June,
showed . material Incrnas' In the re-

ceipts for the first week In July, and
ths past week the receipts at primary
points amounted to C, 407.000 bushels,
against 2,132,000 bushels for tho same
period last year. At Kansas City the
receipts yesterday were very heavy. Re-

ports from Kansas Indicated tbat tha
rtew wheat la of a very fine qualify, test-
ing sixty pounds to the bushel and run-
ning only 8 to 9 per cent. In moisture.
Mills are beginning to get some of this
wheat, and It Is expected that the pro-
duction of flour Will show a very mi-terl- al

Increase from now on. This will
be a welcome condition, ns the flour

has been very small for, the pa&t
two months. j

Under the new regulations, mills wilt
not be restricted In the amount of flou"
they produce, excepting by the actual
business condition of their ability to sell.
So great Is tho easerneas of some of ths
mills to set wheat that premiums of 8 to
14 cents a bushel have been paid In the
Southwest over tho Government basis.
This premium Is Just so much deduction
from the millers' profits, and some are
beginning to express tho opinion that If
millers can afford to pay such premiums
there Is no hardship In the Government
allowance.

Beports continue very Insistent from
time to time of somo change In the sub-
stitute programme. locally there has
been a change In the requirements that
10 per cent must be Included In sales.
This was put Into effect to get rid of the
surplus stocks of corn menl, and has now
been abrogated. There Is no change In
the substitute programme, and nona Is
understood to be contemplated soon. It
Is possible that later there will be some
change, possibly in regnrd to the amount
of substitutes required.

Chicago, July 13. Wilson's
veto of tho bill to enhance the price of
wheat gave u.. material setback y

to tho corn market. Trices, however,
rfcovcred somewhat, and closed nervous

h to lHc net lower, with August. 91.61
to Sl.GUii. aud September 91.60H to
ll.fiOH. Oats loit He, i,c. to He. and
provisions Sc.. to 20c.

It was a foregone conclusion that
breaks In the value of corn would

he witnessed as soon aa trading began.
A heavy overnight accumulation of Sell-I-

orders resulted from news thnt tho
veto had finally been, given effect and
that the tVostdent would be upheld.
Recently Required holdings In particu-
lar were liquidated without delay, but
the wave of selling had spent Its chief
r.crgy before thn last, hour of the

notwithstanding bullish sentiment
had Jjeen further woakened hy weather
conditions thit Implied a little hotter
crop progress. Work end covering' by
shorts seemed ta be nearly altogether
responsible for tl.n moderate rallies
which charncterlied deal.ngs near the
finish

Oats were bearlshly Influenced hy the
action of corn, tiesldee Jrr'.vals for tha
week proved tr be tho largest t this
scaton In more than fivo years.

WIIUAT Itepn-i- s that the rreli!nt
had vetoed the 12 40 v heat bill unit that
his srlfnn had been "mtntn'it by the House
In Washington wer receive.! wltli eatln
fac'lnn In th grain tr.ije. i operation
In th' milling Industry of the co'in-r- have
ben rtelaye.t liv tM altitude of faimers In
huldlnr their wheal Tha nioeuint. how-
ever, has leen larirer than Ibo rrportf
would seem to Indlc.He. nnd receipts nt

points last k lnrreaed ovrJrlmary bushels from the rrvioua weak
Harvesting operations krt prai'tltally mm
pleted in portions of the Southwest, and
with threshing now In active pronres and
no further inducement to hold nrr If.r
higher prices it Is expected that wheal
will move with Treat freedom as the 1'ood
Administration has been hrlnrln ra'pressure to bear In this direction The
weather has been exceptionally f&vorrble
for harvesting and report on the iuatlt
ot the new crop are verv eatlstnctory Ad-
vice from the spring wheat belt were

CIHIN Market experienced an ea-- v

cline of about 2 cent p. bushel under con-
tinued liquidation it Mas thought thut
the vetoing of the 1140 wheat bill would
have a bearish influence on vnlues, tout on
the decline there wis quite active tmying
and tho market recovered part of the ices,
cioaing He. to IHc net lower In the lo-
cal market caah corn veaa irons, No. 1

yellow quoted at 13.111k. No. 3 yellow,
92.03 V cost and freight Xew York

O.VTH In the local market there
was a quiet trade, with prices slightly
easier; standard quoted at HV.i No. f
white. 80Hc : No, 1 white. t9tc , No.
4 white, Il3imr.; fancy clipped white.
90(f smc i ordinary clipped white, 89B
90c &:i elevator.

IIYB Market steady: No. I Western,
11.11 cost and freight New Vork

II AI1I.KV llsrket quiet; feeding, fl to
i$i:s. matting. Jl.JOtfl Jj cost and
freight New Vork

HAY Market rteadr. No. 1, SI It3
1.S0. No. 2, II. JOG 1.40, No. , llfrl.U.

ronN-Ju- ly

August.
September,

OATS-Jn- ly

August .

Septemler.
I.AI'.D-Ju- ir..

September.
nin- s-

Jolr..
September.

POIIK-J- oly

.

September.

CIIICAGO PIHC'EB.

Orten.
15
ISO

159

7SU

70 H

it U
J 27

44 SO

45.20

nigh.
lrll
160

75H

:is
70V4

: n
: so

41.70
41.10

Low.
UIH
IS9U.

7Hi
71

70

20 07

28 07

U 77 24 77 24 57

41 50

45.00

Cloee.
ICO

Hl'i
100H

7SH.
7IH
70S

20 10
20 15

24 31

21.07

44 70
41 29

iNTnnioit nncKHTs.
Wheat Pom.

Saturday 1,227.000 mi.ooo
Ltat week .... (57,000 7M (W)

Last year 99,000 loo.ooo

BE A 110 A It IJ CLBAItANCES,
Hour. Wheat,

Mturdsr s.ooo 10,000
Ltatwetk 11.000 . .
Lait year 13,000 Mt.000

Fri
day.

lli11V
111

T5J,

70S

20 Jn
:t 30

24.30
24.76

44 75
45 25

Oats.
1,040.000

tl.OOO

079,000

Corn.
79,000
11,000

CONSOLIDATED EXCHANGE.

The 'market oh the Consolidated Stock
Kxchangs yesterday closed dull and
steady. Mnal prices were slightly lower
than previous high levels. Trading was
at a minimum In both hours and the
market, lacking Initiative or any news
feature, drifted, moving within fractional
llmjts. What business there was cen-
tered In Gteel common, with Baldwin I,o,
comotlve. Corn Products rind American
Bumatra commanding a fair degree of
activity, Tobacco wan wealc and Corn
Products closed with a Slight gain,

In ths final moments o0 trading.
Equipment and shipping shares were
lower and the copper group Inactive and
fairly steady. Trading in Liberty Loan
bonds was active.

Mltihrnlinlla lira In .Market.
MtNKKAror.is, Minn., July 13, Flour

unchanged. Uran 924.85, Corn No. 3,
yellow, 9 1.8301.74 J Oats, No. 3 white,

--. li(7rtUn

'

THE stfN, SUNDAY;, JULY .14, 1918.

HEAVY DEMAND FOR STEEL.

ftubstnnilal Increase In Unfilled
Tonnage Orders.

The heavy demand for steel Is shown
In a substantial Increase In ths amount
of unfilled tonnage In the books of. the
United States Steel Corporation at the
end of June, which aggregated 9,919,366
tons, ns compnred with 8,337,633 ton
the month previous, an Increase of 511,-2- 3

Ions. It U estimated that the place,
ments during Juno amounted to 2,500,000
tons. Steel Ingot capacity (s recokoned
A( tho ralo of 43.000,000 tons. 'lUjl
manufacturers li.no heon requested to
submit data of producing capacity and
unfilled orders, which Indicates a.pcasl-bllrt- y

of some heavy OovernmentVordeis.
Prlcns of rails, wire rrVjs. chains and
sundry minor rolled products will soon
be determined. '

Production of pig Iron continues heavy,
but distribution under 'Government di-

rection absorbs It as fast aa turned .out.
Kvcry effort possible Is .nxtdet to con-
serve, the output for the more essential
purpo'es. , , , t .

Lead Is In short supply and the higher
priced offerings have been well cea.rifrl
up, which will cause prices to revert- to
the official ijuotatlona of fl.OS- cents. New
York and 7.75 cents East, Bt. Louis. De-
mand Is accentuated by the tight offer
ings, n 11,

Spelter continues Inactive- and rather
easy at quotations of 8.99H cont Jv?etf
York 'and 8.65 cents East: St. Louis:-- ' '

Copper production Is no' 'more than
sufficient to meet requirements, which
are almost nil on Government account.
The established price is 2( cents, but
there nre outstanding contracts yet to
be tyied at 23 Vi cents.

Consumers show comparatively little
Interest In tin. Arrivals have been hoavy
and net further fear of ehortago Is

Tho market abroad Is firmer
and Is reflected In the higher cost of
snot tin on this s'.tle. which Is held at 9.1

cents to 91 Singapore shipments ar.ei
quoted at S7H cents for August-Septetn-be-

but offerings are.Hgrlt -

halfhwmylull'
on curb market

rricc JIoYomcnts Are Nnrrovv

in Quiet find Irregular
Trading.

The market for outside securities was
nulet and Irregular yesterday, with nar-
row price movements. It was entirely a
trader's affair. Houston. Oil was a
strong epot In tho second hour, advanc-
ing mora than a point tn a new high
mark for the week. The other Independ-cn- t

oil shares were dull without much
change, and the Standard OH issues were
slightly lower.

Tho motors were firm early, but later
turned Irregular. United declined a
small fraction, while Chevrolet advanced
a point or more. The war stocks were
practically neglected and showed small
fractional losses.

Mining shSres were dull and feature-
less.

Honds were moderately active and
firm.

Total sales and range of prices fol-

low':
INTUrVrMAl-P- .

Sales
IOOii Aetna
31 Amer
601 Bums

MafNinl . S;
Bros ffltj

C Canadian C r. xs
loo Car Light . .

)f Crton . .

JfO Chevrolet Jfnt..
on Cnrritc Kenwr.-- ,

Cuirit" Sulphur
I!J i!rsr-O-
IV) Grape .Ola pf .

SO Lima loco
?0 No Atner Pulp

1490 X V Tmnencrl
0 Penn Coal 4 CoVe St

Poiili.cn Wlrelw 11
VI Smith M-- t True!

1ft) Steel AIIots
ftt Trlsntle Film

1900 U S Steamship
i:oo fnltr--1 .Motor
M0 WrtSM Martin

it

ti:
133

m

IK
IV4

1SV

ir,
1H

l

J1V4
10

111

STANDAIlD Ot!J
fM Analo-A- 1JV

J.W Oil ITS 1?
S O N Y :

lxnr.pn.vDKNT
ITono Appalachian
3300 Am Ventura t IS

"
1 llarnitt O & it H
100,1 Hnatnn-Wr- Oil. t 2
.w Coerten ft Co C"t
?) Kilt Pt 'a e

14ii nsmeralda Oil . t It S

tm Cwleral Oil JS
OlelirtKW Oil 4;

4W Ttsnoter Oil & t4 i,llniiinn Oil .. n
winter IVtrol .. 14H 1St;m lalancl Oil S, t

i:w iierova mi n
.V,! Merrltt Oil ..

U0O Pet . 1)1
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1400 Omar O O . t 31
1(V I'etm Gasolene
STO Penn-K- i

1M00 Rice Oil ... t :i
IM" snpulba O tt It . n
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Jl Hsulon Oil.. .. l'i
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lWfl 1'n West Oil new )H

,"O0 Victoria Oil ..
W lVarland O O .. IS
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1001 Atlanta t 4
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S
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roo nold t 34
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4009 North Star
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8100 Sll Kins Arlt.f
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Odd lot. ISella cents

Low. I,at. (Tlies
12'4

Ill

li

1?t

'4
'J.

12

1

31

M

re.

33

119
1SI

i;
IV

4IH

H,

5'a
500 4li

1H

Dt

V.xt

11

11

17

"1

17

'i

4
11

K
si
CS

o4
in

..
65

H
S

4

M
1

u
li

44

IV,

zo

5f

(4

H

in

x

57

ftO0 t
,. I 7 II

,t 17

. 1 11

1

1
4

. .

t 6

7

1!

f

9

t

I
t

4U

J14

1H

rs
7'.i

41'i

3i
SOtj

44V4,

?!"(
IDS

184,

i"4

lit
Hi

III

tu.
3'1

SIS

lsit

(H

ttl

R,n

5
1 ill 1 II 1

Fjon tii Jim a i i
..

1

f

8 I
7

6s,

a

!

f

4

1

4

4

41,

t
t
1

alia

IS
1

i.

l's

811

i

1'i

u

'i
4-

v

r

:

1

;

2

4
4

i

41

-t--

S(t ja

IT

w

30

T3

69

84

M

4J

is

M

V

..

1

'
3

-

-
-

',4

1

'4 U
4- - a

Si

u

VS

- !

1

-- 1

-

US

s 3

t 3

17

It I

6 .(

S7 ,.

2

1
2

W 3

7

H

Arurntlne Ilunil Offcrlntr.
Unrrls, Forbes ft Co. are offer-Iii- k

iROO.OOO nt Arsentlna six per cent.
Treasury bonds to Investors at a jiflco
to net 8t, per ceitl. These bonds were
Issued In the pound steflltic Xortn In
Liondon,

nanlr nt 'm.
ttilr Kf lh.

THE LOCAL BANK STATEMENTS

pirj.-uucit-

Manhattan
Mech. and Metals Kf , Hank
"ana- nr Aruf nca.., , ,,, , . ,
ruannnai vy iisnic. . i .

Chemical National tlenk. .

'

Allantlr National, Dank. . iNt Ilutchers and Drmers nsnk......American Kxcharwe Nat. Dank.', lit...National runk of,(Jonunercr. .
raclfic Bank . .... , . t .........

: ,,,--ui .1.1 i ntniAji... uiuk,ininmrt National Hank.,'. ;.. i'. ..... .
V. la.. - 1.

Metrot-olita- n Hank,. . . . . . . , I
Torn Eichange DSnlc.Importer ami Trarirrs Naf. Bank

ai Ktver Kstlo
SeeTmrt National 1'

(aijV,.

Irving National Ilaqk ' .'

N. Y. f iW.Nai. lianki , . .
,'nunrnrai lianx.. , , ...

4 )ute NntMnt! l!nlt.. . j, .
Klflh Avenue Ilankt. ..
Commercial Kachanre Bank .

fpmmhnjiTjrt.h Iiaiffl . . f . ". . .
1 Kslbmalfianki.--

SJ...r5ri'? Natfftial Ilajik
Fttlh Nattrt3 Bask,
Seaboard' latlorial Rank, :
Liberty NMMul Bank
Coal and Iron Natl Bank.....Union Hxch. Notlooal Bank...Itrooklyn Trust Co ;
Ttanker-- i Trust Co, .1 ........ .
tt. R Mortar ft Trust Oo, . .
ntiaranty Trust Co , . .
Flrtelltr Trust Co

oltimMa. Trust Co.
Peoples Trust Co
ffc York Tms Co
Pranklln Trust i
I Incoln Tro Co, .iMetrorollton.Tnist Oo ......
KaMati Nifl Uank, UrofiViyn.
levins' .1 . ,iijF. ..
Tarmera Loan A Tf list Co:. . .

' Totals..,.....1..,.;"...-.- .

Oreenwteh Bank. . . .
People's Bank
Bowery Baak. .
N. V. Produce Eich. Bank
State Bank

Total .-
-. 0(J0

Title Guarantee A Trust Co. . ,
Lawyers Title t Trust Co

Totals
Ortnd total

Change

Members federal Tteaerre Bank
State hanks not In reserve system
Trust companies not In reserve system..

Orand total
uoange, ...... .... ojr.uuo

As for 28 on May 10. 14 fitatm 15 on 14.
T in ot memners or rnaersi itesorve itanK (namoa an rnwve,
t Caah In pr members ve

Sutra actual
aside

.

Members of reserve sTstem
State banks not In system
Trukt companies not In reserve system.

ia.oort.ono

10.000,001)

88,000.000

203.101.600

Total 1,000
on on time on net net

BOSTON.

13, quietness
prevailed in for
Halls and miscellaneous neulected.
Eummiry;

MINING.
9tle

IS Am 7.1 .

fi) Am Zinc pf .

Ariz Coml . .

A Arts ...
1 Cal l Herla.

2T Cop
S, East Butle

170 llani Creek ..
c. Isle Hnyaln .

ISO Mayflower O C

M Michigan . ...
iio New Arc

7.1 Nlplestnit .

sohBnnon .

S Trinity
ir.i Tuolumne
l.o C s Smelters

1 1'tah Cons
Metal

10 ....
1; Boston 75 H

Boaton A Maine SI K 3!

Id, pi
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33lO
Ui

11
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S
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a
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x set
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1
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3
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Am Chm pf
Pneu pf

pf.
Am Tel Tel
Am T ft r wrms

Eastern S
K1inn
Kairlianks
Island Oil.

Port Cerat pf.
Theatre...

Mass .. s
113

N K . 86
Suaar ...

Swift ... 106

Srtft Wl
Unltail Drus
United Fruit 135

SSI united Shoe
SO Ventura . .

BONDS.
Jioon An. TAT I.
20..I Ms Gas 4st() Cs

8500 3s
440O Llliertr conv
wn l.lh..tr lm. .

1700 4s

mi

CUItB

Rlalo (1 .07
Betole .60
Black Ilak H

Ely 50
Bos M
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A 1
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.
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Earlh n M II
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.00

Kei .H.l. :u
Korixna 3

llonihlon 60
Soma Oil .
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Rummory

MISCELLANEOUS

Mersenthater
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U
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nnrrow,

P.T pf
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Lake Sun.
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tt HUT,
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A
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Bos Ariz

Am

.
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:S4 Jr'i
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104
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724
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J9.J4 POK W34
03.74 P1.74 93.74

84.0) W.74
.90 00 55

CHI Iron Bloa
Cap

.70' La Itote . ,
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Meisia,

.(91
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few Baltic.

.16 Nat
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l,Ner Doun .

nlsoj, Ner.

2i,S W Miami
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S3 West S 8,. 83
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11(004 Sup lne 6a

1260 liberty
JOOO Nat Trop i t.... St

ooo.ooo

non.ono

500,000

non.ono
10.000

1200.000
200.000

ano.noo

J53.O0O
ooo.ooo

ooo.noo
S.OOO

,000.001)

.000.000

,000.001)

200.000
2.10,000
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1

1

1
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4J

:

4 4
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:
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4 4 4

(4
31

h

84
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15

S

27

84

M 34

91 "4
M 74

96 00

4i
Vi

.24
.45

.16
IS

so

40
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i

61

20
68

III,
21

37.
(44;
20

67 tl 67
9) 93.(0 8.60
Jl 21 31

nAi.TiMonn, July 13, No In
local
Hllee , Open, nich. Iw. Lsst.

1(41 no m tf H M
DOm Power w. ... M i M d6

0 ,., t (;;,
J Oil t 71 71 71 , 71

26 MnHon Valley ' IIH lltt US 11

llWrl ti A 7 75 71) 79
., i ti t, HM

IM Hy iocvni. 52 M ISM 83

Figures for Week Ended Friday, July 12, 1918.

Capital

c.S4t.on
2000,000

l.aoo.non
IS.OOO.OfHI

,000,00(1
l.non.ooo
g.ooonoo

Ii.ooo.ono
9,nOO,000
a.ooo.ooo
r.nW.oon
2,000,000

.3,500,000

fi.OOO.OOO

4,5011,001)
l.noo.ooi

ii.ono.no'1

1,000.000

3.000,000
1,000,000
1,000.000
1.500.000

ltoO.OOO
J.OOO.OOO

sn.ooo.noo

3.000.001

l.noo.oo'1
i'.OOOOO)

o.OOO.COO

8800.000

1,000.000
1.800.000

4.000,000

89,000.000

Net
proflu

I9.3M.JOO
.t().4rsi

10,7Q.00
t4t,!9S,nO0

S7.7O0

'

T,S3.frf)0'

17.520.000
iu,son

3 J10O 300

M2 Nl'

12.411,100
WiS.TIS)' S34 .200

404 JXK)

0I.V8OO

'
t,2flS,COO

II) XiS OOO
1 .080,700

,',n 100
4. OOO
1 107.200
I 020,

!

Adanac

81,4.13,100
602,100
Hie.VOO

610.400

81I.7SI.80O

Federal System.

inirstmenu. ka.
S44.n.ii.ooo

f)K2,S43.0l)0

340.flfiO.000

130,430.000

3o,2l,000
SOO.OOR.000

S73,37o.Oll)
0T.S4 1.1100

047.000
OOO

.

2S2.420.OOO

43S.713.00O

l3fl.0W.OOI)

1836,274,000 t813.203.OOO 1822,780,000 1834,372,000 8513,262,000 $3,627,230,000 812,64.000 838.081.OOO

Members of Federal Reserre System
813,700)00

27,800,000

83.4M.O0O 84.389.200 (70,394.000 84,918.000 81,130,000 84,129,000

Companies of Federal Reserve
839,409.000

23,100.000

.810.921,000 862,699.000
333,373,600 4.413,8.92.000

Condition Business Friday.
.....S48.3fXV.96R.000 S833.R79.00O :sl8,5T4,000 1833.561,000

.. s

f
National and Companlra

810I.194,(X0.
I 8391.130.000 and 8358.WJ.OW

Includes

Average Actual of Reserve Position.

SIS5

tlx,

Cash Ilciwrve In iiesorvc
Vault.

deposits

Putrcmo
market shares.

Eievaled.

warrants.

Lllwrty

traAlivn

Storare.

.Otllron

Corne.IIs

chanfrei

Interest

AtlsAtie

'B()Nt)S.

i.ess.soo

fl.M0.700

B.t:l2,400

S.4S0.700
2I,flltl,MOO

I.03S.10O
2.005JO0

1S.7I.1.SOO

T.7M.1KV)

3O.SSfl.SO0
o.SSt.4tKI

1K43.KH)
IJ,27V,20H

a.oos.ooo

S.5B7.O00
3.000,000

2.17S.40O
l.i.oaa.ino

4.110.1.000
20.270.700

1.2S7.000
lt..V)2.Wl
1.2S4.700

0.700,000

1,118.700

3.169,200

dull and
:

Last
soma Is'
50 .. 71

8m Mount Shasta . .

10 Mtrs Light A U.. 41
10 llkla .... 23'
10 Pitts Oil f. Cas .. 7

3.0 I'ltrs 31
::. Sterl

Harsrotes

Lake..fv

Klrklantl
Mclntvm..

pa.Wft.oon

32,113.000

74,424.000
lo.607,OOt)
2.P47.OO0

11R.o27.0O0

14,600.000
SS.S43.0O0

4.1.8S9.000
27,400.000

2.SAA.00O
10,200.001

I0.M4,IVH)
0.

16.071,000
0.030,000
fl.OIT.ono

IT,RH2,0O0
11.427.000

7.410,000
49J120.O00
on.nr.o.ooo
12,fi0.000
12.S30.OOO
S4.139.000

W),404.0O0

11.134.000
7V2HT.OOO
23.333.000
l):l.7(KI.0tH)
in.nn7.c(rt
1.V232.000
At

",20..O(H
37.flS0.0OO

'.fl.1J.0tK

152,000

100,000

Banks

3,680,000
4,7.18.000

2O,R30.00O

,..
m,.(m.ixsj

Federal

In Denosttartev

Reserre

1,101.000

I,f,oi,nno

I.7R0.OOO

State

1,292,000
2,361.000

Trust

8826.00O
41,768,1X10

i,2so,ooa

Close

7t.O44.O0O 4,963.000
02,931,000

14.918.000
roz.hoo.uou

nuo,n.w.'w.
deprsdta dsdurted, statement,

branches,

8.133,188,000 8132.21 8187,402.530
'1488,648,070 on

OUT OF TOWN MARKETS

,.Bo8TOK,.
copper

Ml'tah
Victoria

P.AlI,nOAC9.

t$

IIQ8T0N

Bohemia

Valley

JV.,Macslle

PHILADELPHIA.

8d,4s..,tt.0

BALTIMORE.

Central

Jirsey

nisi).

tO

Summary;

Co.Hilnv
Itouffon

Coktfe'n
Clshorn
foiled

Average

discount

89.R09.OO0 4.12R.OOO
1.835,000 3.7fi,0OO

X)

Members

.8192,741.800 81.282,099,000

Members System.

1(U

130 Atr II. fi 85

879.000

84.440,043.000

Averaire Flenres

pirrsBUiiG.

Ileqitlrei.

12.973.E6II
5.485.950

demand deposits. deposits.

CI3SIN0

riTTSBuao,
featureless. Surarmirj

Hlh-lw- .

ureTTtna;...,...
llrcnlns

IVfst'hon.e

CHICAGO.

8103,423.590

811,734,000 8181,883.400 853.008.000 829,709,230

Lpw.'LOst.

securities.

8315.262.000

Ciiicaoo, 13 Flslictles
feature of market, ndvaneltin
20 where It closed. Showed Kiiln

day of 2'1, points. Cirhldo closed
half point higher nt PhlpbulltllnR

up points on transaction'.
liquidation In of CliiciRo

Rallnayn Company. Summary;
Oiien. Low.

SO Am ShinbuilUnt ISO

1710 Booth Pish 21
IX) Boolh Kleh pf ... SV,

(OCudaUT Ill
10 com KJifpn ..IM

170 Stewart Warner m
SKiSwift .. 10?

10 Carbide fr7

B0NI1R '

IT')'") C A C t r.
sont'hi City By 1st 5s t40n,irhl Rv 1st is .. . 114
J.WCom 1st M

Ilail-- y

Bufttlo

TORONTO CLOSING.

Fer.

Bid.
. 7

. J

. S3

11

Conlaios ..276
Ilea. 19
... 12

Oirnri! ...
fit North .. .

. 4

Hud lliv . W
Kerr

Apex
Host on Oil
Davidson
Iiomo
Donio Like 13

Diane M....7M
Foley 37
Ilollinter C m

L. .f
1ST

Mcl Ext.... M
Mont-t- .... c

,

107.1

2S4,7.',rt

,

.

isn.ouo
1.

COBALT.

8
4

SI
v

13
SOU

13

of

.

.

.

.

'

.

.

.

49

7U
.11

wi

lw
nt

lit
61

105
55

90

I1 Ho'S
McKlnley ..
Mln Corp...:
Nititsilnir ..1
Ophlr
lMieraon u,.
Hltlit V.

..
ilSilvtr

fITertiisliam..
I'itTrclhewrv .

SO (Wcitlnutcr...

POKCt'PINE

I

2i.onn
tss.ooo

81,000

341,000
1,310.000

lOfl.OOO
SS.000
2S.OOO
71.000
7.1.000
ds.ooo

727.000

110.000
(10I1.000
2D4.0OO

70,1X10
3 1. OOO

2,000
A7.000
IO.IKX)

R2.0O0
20,000

8H.OOI)
47.O0O
42.000

1,000
R.VOOO

370,000

C.0O0
is. von
7H.OOO
flfl.000

843.001)

OO.OO)
40 OOO

43 OOO

2.1, nun
74.000
12.UOO

271,000
13 OOO

1.10.000
!,ro:i,ooo

Not
8773.000

44,000
2R6.000

447,000

of

and
vasn

stateoienc Id
capital foreign

and

and Deficit.

July,

Oaa

Llliertr

Mon

Sfs

if.

HUM

020.000
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Trade Hiitr-r- s I'pnn Stnurs of
I'rlce Slalilllrntliin I'lnn.

The cotton Bnrxli trade entered
the first stones of a rrlee etabillzalioii

duflnif tlie past week, Iho
bnsls of values for u few stnplo styles
or merrhandlso belli? 20 to 30 per
rent, under the levels current before
tho reduction. Print c'othi wore priced
at S3 and 84 cent! n pound, medium
sheetings nt 70 cents, and heavy

at BO rents. Colton duck wan
pilrod nt 87 Vj nnd R per cent. o(T the
list for wido and sail duck, and 33 off
from the list on nrmy! duck The
process of nrrnndlnfr dliTerentlfili for
other stylos of fabrics li proceeding,
and Conferences nre liclnjr held lo put
prices on prlntn, glnglirini!'. colored cot-
tons and ynrtL" Dutlner tho radical
channel tho volume of trading him been

llirht The jobbers nnd ronvi rtors
nre free to ro on sqIIIdk stock In hand,
hut they nro heinp railed upon to carry
out tho reductions to tho consumer!)
as soon ns possible. Mills arn not yet
ready to encourage new Dido nt the low
prici'S ns most of them hano) work
enough In hand and Government orders
this week havs como forward In large
volume.

A meeting of the dry roods Jobbers
the country will ho held In this city

soon to take action on price rwtnp;
matters and to arrange for tllo shorter

that now condition will Imiiope.
Tilcen iMHient nre: 2S Inch, 64x4.".

14 cenls; 6460s. 13 J,b centa, 31 1, Inch,
nixOti', 1G cents;- brown Hireling?,
i,nutherii standards, 22 la cents; prints,
22 centii staple rjlliRhnms, 22 j cents:
dreis ginghams, 27'ii nnd :I2'. ccnls ;

cuuthcrn lmllgo, Vs cents, llcl.lnns. &

ot,, li cents.
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New York, July 12, 1918
To tho of First Preferred Stock of

AMERICAN MALTING COMPANY
In view of conditiens which have nrisrn since this country entered

the war, the holders of n large portion of the First Stock, who
nlso are the holders ofn large number of shares of the Stock,
of your Company deem it advisable nnd for the best interests of the
holders of First Stock Umt the Company be put into liquidation
end its affairs wound up.

The undersigned ot the request of a large number of
of such stock luive consented to act as a committee for the protection
of the interests of the holders of First Preferred Stock of the American
Molting Company who desire to such stock with the Committee.

The GUARANTY TRUST COMPANY OF NEW YORK hai
agreed to act as Depositary under an agreement which has been

and signed by the Committee, copiei of which may be
on application from the Trust Company or the Secretary of the Commit-
tee.

We accordingly invite all holders of First Preferred Stock ol th'
to their shares with the GUARANTY COMPANY

in accordance with the apreement, which will become when
60,000 shares of First Stock shall have been deposited thrre-unde- r.

Tho Committee luis limited the time which such
stock may ho deposited under tho terms of the agreement to and
Including tho 11th DAY OF SEPTEMBER, 1918.

Application will be made in due course to list the Certificates of
on the New York Stock Exchange.

W. FORBES MORGAN.
Chairman.

FRANK M. DICK. Secretary,
fil Broadway, New City.
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